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Why?

Fear Confusion Overwhelmed Ignore



The cluttered fintech universe



How is this report different?



Advice delivery takes time and costs a lot 
Average time taken to 

deliver a 
comprehensive financial 

plan 

•26 hours

The cost to provide a 
comprehensive financial 

plan

•$3,715
•through to

•$6,063 



How is this report different?



The fintechs who say they can help you?



The fintechs who say they can help you! 

Presenter
Presentation Notes
Roughly 60 But the core is a limited group 33 who assist in several areas of the advice process12 are the usual names who provide software solutions and platforms with advice flows Adviser IntelligenceAdviser LogicMidwinterIRESSBGLClassThe interesting group are those that offer process and engagement enhancement (of about 15)Astute WheelFinancial MappersMy ProsperityNow InfinityIgnition Wealth Map My Plan There are in these elements of robo-advice – in that they assess part of the clients situation up to a point 



A way forward

Creating efficiencies leads to……

Spending 
more time with 

clients
Seeing more 

clients
Creates scale 
in all aspects 
of business

Improved 
communication 

and better 
demonstration 

of value





With over 400 “fintechs” operating in Australia how can you navigate through the 
clutter?  



Fintech by the numbers



Categories of Fintech Solutions 
Category Number 

Bitcoin related 13
Payments (POS/Group payments) 63

Invoice solutions 7
Small business loans/credit/cashflow 45

Mortgages (calculators, matching) 23
Investor Education 10

Investment Implementation 51
Forex / currency exchange 21
Adviser Software solutions 7

Financial Planning Software 17
Cashflow/budgeting/tools 4

Total (out of 369) 261/369



The fintechs who say they can help you

Presenter
Presentation Notes
Roughly 60 But the core is a limited group 33 who assist in several areas of the advice process12 are the usual names who provide software solutions and platforms with advice flows Adviser IntelligenceAdviser LogicMidwinterIRESSBGLClassThe interesting group are those that offer process and engagement enhancement (of about 15)Astute WheelFinancial MappersMy ProsperityNow InfinityIgnition Wealth Map My Plan There are in these elements of robo-advice – in that they assess part of the clients situation up to a point 



The fintechs cutting your lunch 

Presenter
Presentation Notes
This group is of concern and should be for the everyday adviser.They range from investing a few dollars a week to significant dollars in sophisticated investments.





Advice Step FinTech Solution 

Defining the Scope of Advice Avoka, FindBroker, Nod, Simple KYC, SuiteBox

Defining goals and objectives Capital Preferences

Assessing the financial 

situation 

Abakus, BankStatements, BillSumo, Boomeringo, MoneyBrilliant, MoneySoft, Xero

SOA development Optimo Financial, Swipe

Implementation Acorns, AxiTrader, BetaSmartz, Cashper, Ezidox, Hero BroKer, iSignthis, Nitro, OneVue, OpenMarkets

Review Kyckr, SMSFCheck

Multiple Advice Steps Adviser Intelligence, Adviser Logic, Astute Wheel, BGL, Capital Road, Class, Decimal, Enzumo, Financial

Mappers, Fincast, Flamingo, HUB24, Ignition Wealth, Imperium Markets, INDX.guru, Investfit, InvestmentLink,

IRESS, MA Operator, Mafematica, Managed Accounts, Map My Plan, Midwinter, myprosperity, NowInfinity,

PractiFI, Praemium, Presagen, Prospera, Rubik, Superstash, Yodlee, YTML





A snapshot look 



Advice process focus  



Categories of efficiencies



Costs of implementation 



Time savings 



Cost saving (for the Adviser)



Software integration for efficiency 



Embedding into your website 







Special Thanks

https://www.financialmappers.com.au/
https://www.financialmappers.com.au/
http://suitebox-3464620.hs-sites.com/
http://suitebox-3464620.hs-sites.com/
https://www.mapmyplan.com.au/
https://www.mapmyplan.com.au/
https://www.bing.com/images/search?view=detailV2&ccid=I/XyBq5v&id=EFACCE922CDAD64F69BDC64E35CC9C9663225EBB&thid=OIP.I_XyBq5vEEqyju4McAM3kAEsBm&q=adviser+intelligence+logo&simid=608015483572847624&selectedIndex=0
https://www.bing.com/images/search?view=detailV2&ccid=I/XyBq5v&id=EFACCE922CDAD64F69BDC64E35CC9C9663225EBB&thid=OIP.I_XyBq5vEEqyju4McAM3kAEsBm&q=adviser+intelligence+logo&simid=608015483572847624&selectedIndex=0
https://www.astutewheel.com.au/
https://www.astutewheel.com.au/
https://www.bing.com/images/search?q=myprosperity+logo&id=F912B87B5A740A8E44F8F1763DE7F3309F27E90C&FORM=IQFRBA
https://www.bing.com/images/search?q=myprosperity+logo&id=F912B87B5A740A8E44F8F1763DE7F3309F27E90C&FORM=IQFRBA
http://ytml.com.au/Home
http://ytml.com.au/Home
https://www.astuteestate.com.au/
https://www.astuteestate.com.au/
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Why am I here?



Why utilise technology?

• Improve the client experience
• Efficiency
• Increase profits 

But you have to 
know your value



How have we implemented?



Don’t let anything hold you back…
That includes other’s prejudices or even your own



Remote planning
Adrian Patty CFP®

Financial and Mortgage Adviser - AP Financial Solutions







Presenter
Presentation Notes
Philosophies



Data Capture Data 
Processing

Data 
Management

Data Usage







Document Examples

● SOA table
● Research note
● Risk profile
● Investment 

preferences

Email Examples

● Thank you
● Meeting Summary

● Risk profile
● Implementation 

update

Text Message Examples

● Receipt confirmation
● Thank you

● Outstanding info
● Confirm withdrawal

Document Portal 
Examples

● SOA
● ROA

● Projections



Your App



Research Records
(Conga)

Client 
Communication
(Conga/Gmail)

SOA & 
Implementation 

Documents(Conga
)

Modelling
(Midwinter)

Product 
Comparison
(Midwinter)

Quoting

CRM
(Practifi)

Online Form Calcs 
and Logic
(Jotform)

Spreadsheet
(Google Sheet)

Online Form
(Jotform)

Client Data Feeds
(MyProsperity)

Data 
Capture

Data 
Processing

Data 
Management

Data Use

Practice Data Flow Example



Online Form 
(Jotform)

Spreadsheet
(Google Sheet)

CRM
(Practifi)

SOA Insurance 
Needs Analysis 

Wording

Insurance Needs 
Analysis 
Research 
Record

Client Needs 
Analysis 
Summary

Insurance Needs 
Data Flow
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